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American Petroleum Institute to Act as Principal 
United Nations Standard Products and Services Code Representative of the Oil and Natural Gas Industry

LAWRENCEVILLE, NJ August 9, 2004 ( The Uniform Code Council, Inc.® (UCC®) and the American Petroleum Institute (API) today announced an agreement by which the API will develop the voluntary global classification standards of the United Nations Standard Products and Services Code® (UNSPSC®) for the oil and natural gas industry. The UCC is a leader in facilitating efficient international business and is the code manager of the UNSPSC.

The UNSPSC is a widely adopted global standard for classification of products and services developed by the United Nations Development Programme (UNDP).  Oil and gas companies plan on using the UNSPSC to facilitate electronic commerce, reduce organizational costs, and improve supply chain efficiencies.

“We are pleased to be working with the Uniform Code Council on behalf of the United Nations Development Programme to develop standard classification nomenclature for upstream oil and natural gas services,” said Jim Twyman, Corporate Affairs Committees Manager for API. “Global standards are critical to the oil and natural gas industry’s efforts to facilitate payments to contract terms and to enhance financial analysis capabilities.”

“We appreciate the American Petroleum Institute’s leadership on this issue,” said EAN.UCC President Dennis Harrison.  “As a result of this agreement, an oil and natural gas industry product classification schema will be incorporated into the UNSPSC, ensuring continued strength and an increasing degree of robustness in the code set.“

Companies use the UNSPSC to facilitate electronic commerce. The UNSPSC provides the basis for procurement processes, enabling users to market products and services more efficiently and avoid the expense of maintaining a proprietary classification code.   In addition, sellers, buyers, and procurement specialists can perform analysis and make decisions in time-critical ways that would not be possible without using the UNSPSC.  The UNSPSC is an open standard and is available for use by interested parties free of charge. Companies and organizations worldwide are encouraged to incorporate the code into their business systems.  Companies that want to play an active role in charting the course of the UNSPSC must become UNSPSC members.  Members are eligible to participate on the UNSPSC Steering Committee, request and vote on code changes, provide guidance, and further the global adoption of the code set.  For additional information on using the UNSPSC or on becoming a UNSPSC member, visit www.unspsc.org.

###

ABOUT THE UNIFORM CODE COUNCIL, INC.

The Uniform Code Council, Inc.® (UCC®) is a not-for-profit organization dedicated to the development and implementation of standards-based, global supply chain solutions.  Under its auspices, the UCC operates three subsidiaries, UCCnet, RosettaNet, and EPCglobal US and it co-manages the global EAN•UCC System with EAN International.  The UCC also manages the United Nations Standard Products and Services Code (UNSPSC®) for the United Nations Development Programme (UNDP).  The newly formed EPCglobal, Inc. is a joint venture of the Uniform Code Council and EAN International.  UCC-based solutions, including business processes, XML standards, EDI transaction sets, and the bar code identification standards of the EAN•UCC System are currently used by more than one million member companies worldwide.  For more information about the Uniform Code Council, please visit: www.uc-council.org.

ABOUT THE AMERICAN PETROLEUM INSTITUTE

The American Petroleum Institute is the U.S. oil and natural gas industry’s primary trade association, based in Washington, DC, and represents more than 400 companies engaged in all sectors of the industry. API develops and maintains some 500 standards, recommended practices, specifications, codes and technical publications, reports and studies covering all segments of the oil and gas industry. Its standards program is global through active involvement in the development of International Standards Organization (ISO) standards suitable for use by a global industry. For more information visit: www.api.org.

